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      Dated : 29-9-2009
Minutes of the  3/48/09-10 EMERGENCY meeting of executive committee

 of KV-ii AOA held on 16-09-2009 AT CC-I

Sh. N. K. Manglik, Secretary, AOA invited all the Executive Members to be present for the 
3/48/09-10 meeting on 20-09-09 to discuss the agenda circulated with the notice. 
Sh. Om Prakash Parmar, President welcomed all the Executive Members present in the meeting and asked the secretary to take up the agenda of the meeting. The summary record of the meeting is as under: 
Agenda-1
Discussions with Internal audit Committee on its report
As decided in the previous EC meeting, the members of internal audit committee were called to discuss the findings of internal audit committee and seek clarification on certain recommendations. The internal audit report was discussed in details point wise point. It was observed by EC that most of the observations of the internal audit were already complied with by present EC. However, some of the points need clarifications. The summary of the discussion were as under:

1. With regard to misappropriations of Rs50450/-, it was clarified by Sh Suresh Sharma, Chairman of internal audit that he himself has seen a voucher of Rs50450/- for TDS, which probably has not been accounted for.

2. Further, it was clarified by Sh Sharma that utilization of corpus fund to the tune of Rs3531252/- includes the pending liabilities and SD of shops etc. and the difference is due to difference in accounting procedures adopted by auditor and internal audit committee.

3. Secretary informed the internal audit committee that as per their checking of records no discrepancies have been found in diesel consumption and it need to be rechecked and confirmed by internal audit.

Thereafter, EC decided that written reply to internal audit may be furnished based on above clarifications.

Agenda-2
Balance Sheet

The representative of auditor Ms Sonia was called in the EC meeting to clarify any issue with regard to balance sheet. Some members suggested some corrections in the balance sheet. Ms Sonia agreed to make necessary corrections as suggested. Thereafter, EC approved the balance sheet subjected to above corrections.
Thereafter, meeting ended with vote of thanks to the chair.
(N. K. Manglik)

Secretary, AOA

Copy to all EC members
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