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Kendriya Vihar-II Apartments Owners’ Association

Association office:

Community Center-1, Kendriya Vihar-II, Plot No.3, Sector-82, 

NOIDA-201304 (U.P.) 

Ph: 0120-2463700
Website- noidakv2.org  

FOURTH GENERAL BODY MEETING AND ANNUAL REPORT 2007-2008

NOTICE

Notice is hereby given for the General Body Meeting of the Kendriya Vihar-II, Apartment Owners Association to be held on 30-11-2008 (Sunday) at 10.00 A.M. in Lawn of Pocket-IV, Kendriya Vihar-II Campus, Sector 82, NOIDA to transact the following business:-

1. 
To confirm minutes of the previous GBM held on 02/9/07. 

2. 
To consider and adopt presentation of Annual Report.

3. 
To consider and adopt audited accounts for the year 
2007-08.

4 
To consider and adopt Budget for the year 
2008-09.

5. 
To consider and adopt the resolutions moved by EC.

6.  
To consider and adopt the resolutions, if any, moved by members.

7. 
To consider any other business that may be brought forward during G.B.M. with the prior permission of the chair.

It is further informed that, if any member intends to move any resolution in the General Body Meeting for item no. 6, he/she is requested to send the same in writing, in duplicate, to the Secretary duly proposed and seconded by at least one other member each, so as to reach the undersigned latest by 
21-11-2008 (2000hrs). All such resolutions will be notified on the AOA notice board on 24-11-2008, which shall be deemed as notice to the members of the AOA. Resolutions not submitted in the above manner will not be accepted for placing before the General Body Meeting. 

If quorum is not complete within half-an-hour of the scheduled time on 30-11-2008 the General Body Meeting will be adjourned for further half-an-hour and the same will be held thereafter on the same day and place for considering the same agenda and no further notice will be given for the adjourned meeting.

Attached:

Business items nos. 1,2,3,4 & 5
(N. K. Manglik)

Secretary
Dated:   7-11-2008
Place: Noida
Note: Members shall be served with High Tea during GBM.

AGENDA  ITEM NO. 1
MINUTES OF THE MEETING OF THE GENERAL BODY OF AOA HELD ON 02-09-2007- confirmation thereof

The general body meeting of the Kendriya Vihar II apartment association was convened on 2-09-2007(Sunday) at 10.00 A.M. in the Kendriya Vihar II Campus, Sector 82, NOIDA. Secretary welcomed all members of the KV-II, AOA and as the required quorum as per byelaws was not present, postponed the meeting by one hour and was reconvened at 11.00AM.

The secretary Sh. M. Ramesh Kumar introduced all the executive members seated on the dias to  the general body especially for the benefit of newly joined members from Phase V.  After that the agenda items were taken up for discussion.

1. To confirm minutes of the previous GBM held on 26/11/06. 

   Secretary informed that a booklet containing first three agenda items was already circulated to the members and requested any comments on the first agenda items. Some members pointed out that they have not received the booklet. Secretary informed that the booklet was delivered in the post boxes of all the resident members and through speed post to other members and further a notice was displayed for members to collect the booklet from AOA office, if any one did not receive it. In view of this it was decided that the main aspects of the minutes may be read out for the benefit of the general body. Thereafter Sh. A.D. Thomas read out the main decisions, the general body passed the minutes by voice vote.

2. To consider and adopt the Annual Report.

   The annual report was readout to the general body by Sh. Thomas and Secretary invited comments from  members. As there were no comments, Secretary put it for vote and the annual report was passed with voice vote.

3. To consider and adopt audited accounts for the year 06-07.

   Secretary informed that the audited accounts were already circulated to the members and invited members comments. Sh. V.K. Mishra starting the discussion observed that the accounts does not include the depreciation on the any of the main assets of the AOA like lifts, generators, pumps etc. Sh. Jagdish Chnad , President replied that the depreciation on the above items could not be included as the book value of these items are not made available by CGEWHO despite our requests to provide the same (Sh. V.M. Kocchar, Project Manager who is also present on the dias as observer from CGEWHO requested AOA to provide him with the copies of the relevant letters for pursuing the case with the head office). Further, these items are handed over to us for maintenance at present but are not transferred. But, he observed that there is imperative need to account for the depreciation on the assets of the Association and decide the subscription amount accordingly and create a Sinking fund to replace these items after their service life. He also candidly admitted that the present EC could not do it due to lack of consensus on the issue.

Continuing the discussion, Sh. O.A. Somani suggested that one third of the corpus of the AOA be invested on market related items like Mutual funds. However, other members disagreed with the proposal and it was decided to continue with the present system of investing the corpus. 

One member pointed that the auditor must be changed. Secretary informed that such proposal was also put forward in the previous GBM and some members informed that they will provide AOA with a list of possible auditors. But despite repeated reminders in residents meetings, no list was provided and therefore EC had decided to continue with the present auditor to audit the accounts for 06-07. 

Sh. S.C. Jain pointed out that the auditor is to be appointed by the GBM and not by the EC and an agenda item to this effect should have been included. President replied that it is not practicable. Finally, it was decided keeping practical aspects into consideration, that in future EC may continue to appoint a CA as auditor in accordance to bye-laws.

 As there were no further comments, Secretary put the audited accounts for vote . It was passed with voice vote and necessary action on the points deliberated.

After that as the time for starting the voting is nearing, secretary introduced all the eligible contestants to the general body.

4. To consider any other business that may be brought forward during G.B.M. with the prior permission of the chair.

As Sh. S.C. Jain through his letter, requested to speak in the GBM he was requested to present his points before the general body. He pointed out some mistakes/irregularities in conduct of GBM and election process such as a) not mentioning the exact location of GBM in the Kendriya Vihar complex b) not listing the name of contestants for election as indicated in the nomination form c) Uneven distribution of reserved seats for Ph.V d) Unjustified rejection of nominations of some members etc and sought postponement of election process.

President replying to the points raised told the general body that once the Returning officer is appointed for conducting elections, the EC had no role to play and intervene. Further, it is also too late to stall the election process. If still any aggrieved party feel as such, they may approach the Registrar of Societies, Meerut or any court of law for  redressal.

After, Sh. M.K. Ghosh addressed the general body and stressed the need to elect members who work for the EC and narrated the story of  everybody, somebody and nobody.

Later, Sh. Puran Chand Vats a member from Ph. V who filed nomination which was rejected by the returning officer addressed general body and enumerated the unjustified way of rejection of their nomination and sought postponement of election process. Secretary replying to the request reiterated the stand of EC as enunciated by the President earlier.

Some members wanted to know whether the post box in front of the gate no.1 is operational or not. Secretary replied that the post box has been made operational with great effort of AOA and is under operation. He also informed members AOA took pains to bring Sector 82 under pre-paid chart of Delhi for the benefit of residents who had to travel from Rly. Station/ Airport in late hours and if the new EC puts a little effort it can be operationalized. Secretary also informed the general body that an ATM of the SBI near gate of Ph- V  also shall be operationlized shortly.

Some members sought the latest position of the registration of flats. President told that to the best of his knowledge, the matter is still subjudice and registration is not  being done.

Sh. Goutam Deb, Vice president presented the vote of thanks and the meeting ended at 2.30 pm.

Sd/-

 (M. RAMESH KUMAR)

Ex-Secretary, KV-II, AOA

AGENDA  ITEM NO. 2
Executive Committee Report on Fourth Annual Session

Dear Members,


I have the honour in welcoming you all to this Fourth Annual General Body Meeting of the AOA. The statement of Income and Expenditure for the 2007-2008 and Balance sheet as on 31.3.2008 of the Society duly audited by M/s Kirshan K Jindal & Company, E-330, Sector-27, Noida-201 301 are already in your hands. The Auditors report will reveal financial position of the AOA for year 2007-08. I along with Office Bearers and Executive Members am able to run the AOA with your continued cooperation. I express my gratitude to the Honorable Executive Members, the staff and all others concerned.
The activities of the AOA during the year under review can be summed up as under:

1. General Body Meeting

The third general body meeting of the AOA was held on 
02-09-2007 and election was also held on the same day to elect 23 new Executive Members for tenure of two years.
2. Executive Committee

The list of the 23 Executive Members elected and the 8 members elected as Office bearers in the first meeting of the Executive Committee, is as under:

President

Om Prakash, B-269/II,Ph. 2463834 

Vice President

B. L. Singh, C-25/VII,  Ph. 20055744

Secretary

N. K. Manglik, B-28/VI, Ph. 2463676

Treasurer

Joginder Singh, C-201/VII, M.  9818829332
Joint Secretaries

K. K. Rao ,B-175/VI , M.9868732384

R. N. Maji , C-96/I, M. 9968303259
Sukanta  Gupta, B-134/VI, M. 9868773601
Sunjeev Gupta, C-165/VII, M. 9891117477

Executive  Members

Baldev Krishan, B-235/I, Ph 2463440
B.K. Mishra, C-37/VII, M. 9868286533

G.B. Singh, C-10/I, M.9811188024

M.C. Pandey, C-57/II, Ph. 2463643 

Mahender Kumar, A-159/III, M. 983093466

M. P. Hari, A-19/IV, M. 9818607058

Nagendra Singh, B-102/I,  Ph.2463636
Pratap Rawat, A-177/III, M.9811872209

Praveen Sharma, A-123/III, M.98183363316

P.S. Bhandari, B-2/I, Ph.2463039

Rajesh Kumar, B-45/VI, M. 9868820117

Renuka Rajgopal, B-156/VI, M.9910412448

S.D Choudhury, B-243/I, M. 9810632961

S. K. Roy, C-1/3/IV, M. 9818890522

Usha Grover, C-42/I, M. 9810408491

Note: Sh Baldev Krishan was elected as Vice President w.e.f. 19-2-2008 in place of 
Sh B. L. Singh.

The Executive Committee met 22 times from 13.9.07 to 15.10.08 to discuss and approve matters of vital importance. 
For administrative convenience, eight departments have been created. The list of departments and their in-charges are detailed below:

1.  Security Department

	In-Charge
	:
	Sh. R. N. Maji

	Addl. In-charge
	:
	Sh. M. C. Pandey


2.  Electricity and Lift Department

	In-Charge
	:
	Sh. K. K. Rao

	Addl. In- charge
	:
	Sh. Nagendra Singh


3.  Water/Plumbing and Firefighting Department

	In-Charge
	:
	Sh. Parveen Sharma

	Addl. In-charge
	:
	Sh. R. N. Maji


4.  Upkeep, Cleaning and Horticulture Department

	In-Charge
	:
	Sh. Sukanta Gupta

	Addl. In-charge
	:
	Sh. B. K. Mishra


5.   Upkeep of Community Center & Commercial 

      Establishment
	In-Charge
	:
	Sh. S. K. Roy

	Addl. In-charge
	:
	Sh. Joginder Singh


6.  Account Department

	In-Charge
	:
	Sh. Joginder Singh

	Addl. In-charge
	:
	Sh. R. N. Maji


7. Cultural and Sports Department
	In-Charge
	:
	Sh. Sunjeev Gupta

	Addl. In-charge
	:
	Sh. B. K. Mishra


8.  Purchase Committee
	In-Charge
	:
	Sh. S. K. Roy

	Addl. In-charge
	:
	Sh. S. D. Choudhury


3. Revenue receipt from subscription and others sources  

           and Expenditure

The subscription from all the members of the Phase-III & Phase-IV of the project had  been collected @ Rs. 300/- for 
type –A flats, Rs. 340/- for type-B flats, Rs. 360/- for type-C flats, Rs. 380/- for type-D (C 1) flats during the financial year 2007-08. The total receipt from subscription, late payment charges, Gate pass, shifting charges, rents, community center charges & discount etc received during 2007- 2008 is Rs. 9,972,071.96 Other miscellaneous receipts such as Kabadi contract & misc amount to Rs125667.00. The income from interest on FDR & saving account is Rs2,444,732.00. The total expenditure on various services like Common Electricity, Security, Cleaning, Gardening, Water, and other Administrative expenditure up to Mar, 08 is Rs. 20677714.47. There is excess of expenditure over income of Rs8,135,243.51 after taking into account the depreciation of Rs.8,907,501.47.
4. Investment of corpus fund

The total corpus fund with AOA is Rs3,21,67,716/- (position as on 15-10-2008) which is invested with SBI, KV-II & OBC Bhangel as per details given below:
	SN
	Name of Bank
	Amount
	Period
	Interest Rate
	Date of Maturity

	1
	State Bank Of India
	6300000
	19 Months
	9.50%
	02-12-08

	2
	State Bank Of India
	1000000
	12 Months
	8.75%
	08-02-09

	3
	State Bank Of India
	3000000
	12 Months 
	8.75%
	20-03-09

	4
	State Bank Of India
	5208000
	12 Months
	10.25%
	10-10-09

	5
	Oriental Bank of Commerce
	1659716
	230 Days
	9%
	20-01-09

	6
	Oriental Bank of Commerce
	10000000
	13 Month 3 Days
	9.30%
	27-02-09

	7
	Oriental Bank Of Commerce
	5000000
	13 Month 3 Days
	9.30%
	22-02-09

	Total
	32167716
	
	
	


5. Achievements
The following are the achievements of the AoA during the period :
· Ensured the availability of President/ Vice-President/ Secretary/Treasurer/Office Bearers on daily basis to listen and resolve/rectify the problems of residents.

· Removal of anti-social elements with proper coordination with District Authorities.  

· A lot of money of the esteemed members of the AOA was saved due to continuous efforts of the EC by taking following steps:
i) In past three years AOA had been paying the tax of Rs6.0-7.0 Lakh per annum towards the income tax, which has been exempted now due to efforts made by EC. 
ii) Earlier, AOA was paying a penalty to the tune of Rs30000/- per month  to UPPCL on account of Power Factor of electrical installation of Common Areas which was rectified by strenuous efforts made by EC without incurring any expenditure and no penalty has been imposed by UPPCL from November,2007 to till today. 
iii) An effort has been made to save electricity by installing 36W CFL with all fittings in place of sodium street light of 150W.

iv)  Arrears to the tune of Rs12.00 Lakhs approx. has been recovered from the defaulters due to continuous efforts made by the EC.

v) Shifting-in/Shifting-out charges was stepped up to Rs610/- for tenants and Form “A’ & “B” were introduced. This resulted in police verification of tenants and also recovery of dues from members/tenants. 
· Entry of “HIZRA” were banned and implemented successfully.
· Location Map of the complex has been installed at all the three gates

· Opening of Safal Vegetables and Fruits shop to ensure availability at reasonable rates.
· Opening of ATM of SBI.

· Opening of Library at CC-II.

· At the time of taking over of Association, all the  water pumps ( 4 nos) were in bad shape,
a)
two were totally out of order and 

b) two were although in working condition but leaking heavily and operating at par below efficiency. 

All urgent measures were taken and these have been repaired immediately.
· At the time of taking over of this EC, 6 sump pumps out of 8 were out of order. Due to continuous efforts, CGEWHO has started the work of interconnection of all the sump pump and number of sump pumps have been increased from 8 to 10 to solve the problem water logging in KV-II complex.
· All overhead and underground water tanks were got cleaned scientifically and anti-bacterial treatment got done.
· Menace of Monkey was tackled.
· Efforts were made to strengthen Complaint redressal system to attend all the complaints within 24 hrs.
· An electrical cable was lying over the ground in Pocket-III for a very long time. The same was made underground by the efforts of EC.
· Laying of telephone cables through duct in Phase-V has been completed and work of laying off all overhead telephone lines in Phase-III & IV through duct is under process.

· To improve communications with various utility centers like sub-stations, pump-house, library & security gates etc, ten new INPCO lines have been installed.
· Complaint redressal system of BSNL telephones have been started which is being attended daily by BSNL staff.

6.
Vision for future
The following are under active consideration : 
i).
Opening of CGHS Dispensary at CC-II.

ii).
White Washing of common area.

iii)
Outsourcing of various services( like Electrical Maintenance & Water System Maintenance etc) 
iv) 
 Publishing of booklet of KV-II with telephone directory.

v) Introduction of token system for visitors
vi) Opening of full fledged Mother Dairy near Gate no.3.

vii) Repair of boundary wall.

viii) Extension of Kitchen of community Centers.

ix) Installation of security systems like CCTV cameras at all the three gates & intercom etc.
x)
Computerization of accounts of AOA and to make them available online. 

xi)
Installation of fountains in suitable parks.

xii)
Furbishing including installation of AC’s in community center.
xiii) Laying of LPG pipe lines

xiv) Provision of Gym.

xv) Installation of benchs, swings etc in parks of Phase-V.
In the end, I would like to express my gratitude to the Executive Committee for their whole-hearted co-operation in running the Association. I also utilize this occasion to convey my thanks to the Managers and staff of SBI in KV-II complex and Oriental Bank of Commerce, Bhangel, NOIDA, S.H.O. Phase –II police station, NOIDA, Project Engineer, UP Jal Nigam, CGEWHO, BSNL, Residents & members of KV-II for their co-operation rendered to the society.
I also express my special thanks to the Income Tax Authorities particularly Mr. Navneet Soni, Addl. Commissioner(IT), R/O C-1-30/IV, KV-II for helping us in getting exemption to our Association from paying Income Tax under Section 12-A(a). Similarly, we are also thankful to M/s Kirshan K. Jindal &Co. for rendering valuable help in this regard. 
Thanking you,

For and on behalf of the Executive Committee 
Sd/-
 (Om Prakash)
                                                                        President
AGENDA  ITEM NO. 3

To consider and adopt accounts for the year 2007-08.

AUDITOR’S REPORT

To the Members of KENDRIYA VIHAR II APARTMENTS OWNERS ASSOCIATION

1. We have audited the attached Balance Sheet of KENDRIYA VIHAR II APARTMENTS OWNERS ASSOCIATION, as at 31st March 2008 and also the Income & Expenditure Account for the year ended on that date annexed thereto. These financial statements are the responsibility of the Executive Committee of the Association. Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by Executive Committee, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. Further to our comments in the Annexure, we report that :

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the association so far as appears from our examination of the books of accounts.

c) The balance sheet and income & Expenditure Account dealt with by this report are in agreement with the books of accounts;

d) In our opinion, the Balance Sheet of the Association comply with the Accounting Standards issued by the I.C.A.I.,to the extent applicable;

e) In our opinion and to the best of our information and according to the explanations given to us, the said accounts, read together with Significant Accounting Policies and Notes forming part of Accounts annexed thereto, give the information in the manner so required, and give a true and fair view in conformity with the accounting principles generally accepted in India.

i. In case of Balance Sheet, of the state of the affairs of the Association as at 31st March 2008.

ii. In case of Income & Expenditure Account, of the Excess of Expenditure over Income of the Association for the year ended on that date.

For  KIRSHAN K.JINDAL & CO.

Chartered Accountants

Sd/-    
Place:Noida
Date:29/09/2008


     KIRSHAN KUMAR JINDAL

 Proprietor
ANNEXURE TO THE AUDITORS’REPORT
Referred to in our Report of Even date:

1. The Association has maintained proper records showing full particulars including quantitative details and situation of its fixed assets.

a) All the assets have been physically verified by the Executive Committee of the association during the year. There is a regular programme of verification which, in our opinion, is reasonable having regard to the size of the Association and the nature of its assets. No material discrepancies were noticed on such verification.

b) No disposal of fixed assets of the Association has taken place during the year.

2. In our opinion and according to the information and explanation given to us, having regard to the explanations that certain items purchased are of a special nature for which suitable alternative sources do not exist for obtaining comparative quotations, there are adequate internal control procedures commensurate with the size of the society and the nature of its activities, for the purchase of stores, equipments, and other assets. Further, on the basis of our examination and information and according to the explanations given to us, we have neither come across nor have we been informed of any instance of major weaknesses in the aforesaid internal control procedures.

3. (a) According to the information and explanations given to us, and according to the books and records as produced and examined by us, the Association is not registered with authorities including Employees Provident Fund, Employees State Insurance Fund, Sales Tax & Service Tax.

(b) According to the information and explanations given to us, and according to the books and records as produced and examined by us, in our opinion, contribution from Members/Residents credited to Income and Expenditure account will be outside the purview of Income Tax, as it is governed by Doctrine of Mutuality. No provision for Income Tax during the year being provided on the said contributions.

(c) According to the information and explanation given to us, there are no disputed amounts with Income Tax.

4. According to the information and explanation given to us, the Association is registered under the Societies Registration Act’1860 with the Astt.Registrar of Firms & Societies, Meerut w.e.f.  30.04.2005

5. In our opinion and according to the information and explanations given to us, the Association has not granted any loans and advance or the basis of security by way of pledge of other securities.

6. Based on the information and explanations given to us, the Association has not given guarantees for loans taken by others from bank or financial institutions.

7. The Association has not taken any term loan during the year therefore the question of its application for the purpose for which they were raised does not arise.

8. During the course of our examination of the books of account carried out in accordance with the general accepted auditing practices in India and representations made by the Executive Committee of the association, we have neither come across any instance of fraud on or by the Association noticed or reported during the year, nor have we been informed of such case by the Executive Committee.

 For KIRSHAN K.JINDAL & CO.

 Chartered Accountants

Place:Noida

Date:29.09.2008                                                   Sd/-
                                                                                                                                     KIRSHAN KUMAR JINDAL

             Proprietor

AGENDA  ITEM NO. 4

Budget for approval of GBM

FOR THE YEAR 2008-09

1) Water/Plumbing Department:




Water supply from NOIDA

2690808
Maintenance of water supply 

system
at 15%

404000

  
Cleaning of tanks


160000
Sub total (approx.)


           32,54,808
2) Security Department:




Security Contract
        

 32,00,000


3) Upkeep and Gardening Department:




Cleaning contract


850000

Gardening contract


614960

Sub total (approx.)


 14,64,960

4) Electricity and Lifts Department :


          

Common area Electricity charges    2800000
AMC lift  


              2000000
Repair & AMC Generator
              100000
Diesel for power back up

    500000


Maintenance of Electrical System
     600000

          
Sub total

                      60,00,000

5) Estate Maintenance Department

Maintenance


150000

Special Mentainence



White Washing

1000000


Sub total
 

1150000

6) Others/Administrative:




Telephone/Stationery



Office Maintenance




Misc/Assets/consumables etc
800000

GBM Expenditure                          150000
Grand Total 




1,60,19,768



 

Add 5% contingencies


8,00,988








Total Estimated expenditure per year   1,68,20,756
Income in rupees:

From Subscriptions




12646200
50% Interest from corpus after deduction for IT
1750000   

Shops and others




2400000 
Total






16796200

Deficit




             24,556
AGENDA NO. 5

Resolutions moved by EC

Resolution No. 1:

Resolved to  

authorize Executive Committee to provide the land to Mother Dairy for opening of full fledged mother dairy after getting no objection from Noida Authority. The no objection of CGEWHO has already been obtained in this matter. 

Resolution No. 2:

Resolved to  

authorize EC to dig the bore well and install submersible/pumps as a backup system to cover up the shortage of water in KV-II with the approval of competent authorities.
Resolution No. 3:

Resolved to  

authorize EC for taking necessary permission from Noida Authority in consultation with CGEWHO for extension of balconies of all the flats. Necessary funds shall be generated separately from members. 
Resolution No. 4:

Resolved to  

authorize EC to book lawn for social and religious functions as per bye law-77 and to remove the condition imposed during previous GBM that the same can be booked only when both community centers are booked.
Resolution No. 5:

Resolved to  

authorize EC to refurbish including  installation of  AC’s in CC and fix the charges of booking community center accordingly.
Resolution No. 6:

Resolved to  

authorize EC for not allowing bachelors, live-in couples as tenants and running guest houses inside KV-II complex.
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